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W hence this creation has

come

He who is its surveyor in

heaven

he alone knoweth

And yet doth he know?
- Rig VVed

T he gods did not reveal, from the beginning

All things to us; but in the course of time,

T hrough seeking we may learn, and know

things better.

But as for certain truth, no man has known fit,

Nor will he know it; neither of the gods,

Nor yet of all the things of which 1 speak.

And even if by chance he were to utter

T he perfect truth, he would himself not know it,

for all is but a woven web of guesses.
—Xenophanes

A Greek bard, 570-475 B.C.
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“...only marginal utility theory brought real understanding of how demand and supply were

determined, of how quantities were adapted to needs, and how measures of scarcity resulting

from mutual adjustment guided individuals’ .

F.A. Hayek (1988)

“(M)arginal utility theory is although a basic advance one that has been obscured from the

start” .
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HI2 HeTarl A DL 6L 5 6loARML AL A8 [(Budl (84
uedl Budl) 3ell 2a FBad a6, RHa uyedl el
Hie uRl (Uil ug o v 6l 9.

R L UL Lol WAL VoL M2, URL A5 8Ll RHe
e el ugdletl 3els As1dl, wlnt g Hld 4l Fal 43U
AN Budidl 20812 auyea-dl Rul (Labour
Theory of Value) 3 da-l Geule-twal (Cost of Production)
i glltael @oflaa uui sal.

2 U0 (@A 2 Gadlel erYR ¢dl. AdsRS
ogaloll il d [Frea Hladl. st wasial s ddl
2flog-cagrll icold oyt GUR % ottld 2iiet 3lwd 4y .
flogetl GauleAmA GuR el 3[md sauel Bud-dl ua
25 $LE, UL % L, 5132 5 Beleu vl 992 dl Budl
% €9, GeuletHl GUALIML Alddl S1L HId, SIROIR1LAL A,
3 aey AL vEl 992 dl Budini o ysiu 8, dloaod
Asti-Al aureudl Ral ue Fsn €, 51220 5 44l
salsil Bidal »is4 ddd dami »ud dl uel 3o g dl



ARIGLSEIL % RQ, SR8l £ (5B visH AHYHL vRlal
guell % Uel 53 dedl w2l 2 oadl el YEl €y, ol
AM SALSIA BLsuvAL el ws Al

Rua ughl @oieol 9u a Hldxl Md “Bedlent” Hvd g
8, Geutert gedl [Mail 2l 8 ug Geutet-l adasil
2 el o ald 8. drll M adARll dl Hp A] HovLd
el GUR AR 9. 25 AR Gauled 48 oy uedl dr
[Adrel 3dl dd 529 d Wawmid dd wie u d Ad s
8. d We ¥ [HuHl agal €l d adl asid. Goulerd v
[dRaul ooRBudll Faius s Aasidl {ld dl
Al s€l €l 3 “Cadii 5 etlamel saesllatl e
o RAEHAL 55l sl L Ay eonude sl S w32
2fl. o wel Bl 9 d Ayel 8.7 Geuled 1A [[deiA A
A A2l ¥ SIRAHL adudl Hla GuR olilgs RA-uale
(Rationalistic Constructivism)-il 1420 $2dl due edl d 4]
Al WAL 8. i @R % Hlan Foll Arilafaoul
(el 3L,

Beutedt 2 s5d dsl+sl (technological) Mg © 4 d-ll
qéugil A2 s Aol ol 2l AWse wiew sl Hla Fal
(a8, wResls WHIRLSAL HR14IRL 2 a4 [Aa1Rs uel
Wi olg, viLe owdl. Hlatxl 24t oie{lz s mseusily ope gl
dla 2 el o 2l 5 Geulerts 58 A g5 dslRsl elletdl GuR
o R ell; AHiaHl said asledl Hio-yRast-l xivy
asieil 530 Asidl Gudlol GuR uRL UHRA 8. dsi-l s 244
Gualol 2 dsl+sl [amy el 2 st el [avy ©.

AR EHAAL HIFLE U AR AHIZHL 541 59 5l uiedl € d-dl
s19U 581 YL el Ul 4b A€l dunl GeulestHl Yyl

N
-

Ad wstd Al M5 2 Hld ol 2 sl QISR o=l 3
Bedler 244 (ARl sisollondl Al (e, adat sadlall 9. 214
Uid 5 s AR Gedlert glaHl vUdl A vied - [Adral 3l
A 529 d 20Ul sl ald 6, d- dl 1l 56 9axl
A9l. ol loAABHALAL A3 €14 % AL] A dL AR Beuled
sl 9 MR A o eudL (M <L €11 dl Badles Geauen
5341 MU % A<l Gedlert i [Adrel 2sus dleoudal ©,
el 2401 531 o AL st Aol Budisl 38w 244, G 4R
Aauledl dst ustaml iadl o gl

215 611% o122 Budia Anonadl 516 U3 4o Aedl L edl
2 9™ o112 [FHcleL A3 2L 2els1R 54l a0 214
AM AL S ddL 2z sl g1 [AR1e Hderaaly dolewl
a0y Al Ad ed, dHl Wl Al a0l 516
U AL . AL arsdal Fasl wal seadl Fasidl
P M 2 FIOAUALS ARLAL Sdl. dl 6{le 6l YRAY
Yoyl wdBls 4L ool oflamizll dl Ysd U 2y ed,
qudld wuly wedl seld aell-os L sid ddl aild 21
HUES 2UGUELAL 24 53] 60 Sl UM, 9l AHAHL s
ARGl i HASAALAL 21YHL 2L Sl Gernalel [Qaust
2L AMAYAIRSL 2L Al Al dIR <L Sl (st @10l
Mg sui sul lsoll oy ¢q. [Asuq eslidio-l udia
s1 Uil 0y e, H 2sHlelo-[Astini-l GualaL 53
HIR o AHRAUAL B5e dldl 95 ddl vuadle A i
AL G134l il o1l gl $a LAl 21 918 eldtdl
Wiherdl eulmal Gur o 91sq 3 aelsiRasdl duizl A edl.
oyl 214l o ePaaillel 21 gyl 13 gelaal s
el euns 26l edl.

AALRS 2 2UHL 6L 2LARAUL Scdl. 2L, AUAAAL HIAH glRL
gfalrt adiell 9291 AU S1EL WA 2 AL A4
AL BLs R, 2 6, olo-cudald AAld- 52l
o 2RAEHAL % el [AdReieaRal dllsadlHl idR1Y ot
olsl eell. RMadl “ed gla” AHIRAIRSL 24 AR5l
dlvfl il o oiil ol Mideld cuuiiuisl “duzl
A’ 1l walddl, i aoll sudl wdl 241 oflw “uRdllBs”
alaldl ool x14d wtll. olilas il gl udi-l
218 Srs1cll 2 MU gLl ¢S 524l ddl
AUIR AL gdl. (Ao i 2s-tidiovel ot o ga 53 Asid d
(212l umas s Qa8 Wibedl “ddielz]” dlsianxl
YUl AL Sl

612 [Sacl-Aoveil dfiedjer sifa (Marginal Revolution)

dl oll® oy s Hladl eAEHdA ddldl [QuR1 A
AAM A8l Fcdl Sl 215 GLEL 2 2 wgL W 5 o
o2REHdlAl Ul glaml 2idl nd dl Budisdl w2ie
20Ul dl 530 % ALY, UG -l A58 % sl Al d ¥
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N

51 53 9 drl iEllgyds 53 asi. ay Sl A sidam
Baulet il [Adel ollsell ast. H{la olg Hdl sl d-ll
(A4 5l Aee 4 ¢, UG YRAUHL Al SoAUL =Bl
Al sl Hlad ougy Gu Av{lA SIS i 25l
QIR AL UL ULl HAL UL gl gl HH¥ dl vie Ml
olg MuAld Yes “Principles of Political Economy’ (1848)
UL AL SARL ALl HA % 8.

211 AU RHa-RLsidi-l 2mEud-Ganeua-dl Rl
AHIAR Bl uHenadl ofle [QarwRL yRiusl [@Asl 26
gell. dxqril Guollol]l @lsan 2seialdl Adi-gfe (utility)
BuR 2L [RU 3ad 48 ] edl. A, A0AA Fal Hilds
Rlasizl el Adl visemidl A4l B dll Sodws-l
Red] FasA A eflonrds Rad 371 Rids dladid dlaRal.
2L Yl AAARNDAAL Sl wusield sdl ARl sid
wearz, Heeil [QulEa Gur qfe (utility)-l (sl 2eel
Rl Al 51 2 AL edl, uid ¥ @ Rkl
W2 BUR GlEL Uela sl aul argrl Bid 2t arqel sadl
Al a2l Aol GuR 48] B AwAG od. s1d 4R,
RAdl Farn i dlalid dldy QoLeRL 25 ALY % ¥daL
A Al Gu ugii 5 s He lyargd Alsduua
(subjective) Hed 9 8 s el o Bud-ll Bl a32ud
s astd. 2eld oo FHdidl dudl Ralal 2t
urel-[Glguial (sl

AUl s Aeoell Rl Al ay silasil, wdandl 2
Yol YR 48, sid 4R (1¢r0-124)-l Rl 3
d-ll wvdld Yds Grundsatze-Principles of Economics
(1871)ui. YRAUUL 2ol dl ey [R1a-oeiqd Hlal
sallRisa (AR 9aLs AL dl, U 2UR2AML dril 2R
Adlad ¢dl. 2Rzaml AR Aan od wi-l-l ogensl
[EReRlsa 25a-d. 2 [QARMRL vzl Rl weHl
R edl. drll 3o 4l 2 ¢dl 5 efifas uelal geadl
Ml 20l 8 d w2l wel 2uRls AdgiRiml 2dl 519
Faml © ¢l 2 d il dudl Feuy 9, 2 519
MMl %32 el Ael. dedl dl Add 2UAS edl 5 UM
ol 28l gelzlidl sHA Lo, duq Alasils 2l
ol dl 2AURs d2dl d-fl Aol e9dtl & %3 F-d-AHU-UNH]

Wiy MRS - AMd og  aa

WaleHl d WAl €9 a3, uid 4 S8 AdBls FuHis
Bralul otital asy Al o330 gl 0 Bulyl (@R
A, A2 VAL HAAL Sl SOl Fedrd, MU 24
sladl dlard Aol 2 asddl d-l wd gdl. 1R
WAL A1ABLs FaHiA ]l sieal sRotg ol Weosr+dl
Rl g1gui ual qfe odl. qleqt Rl Fua add
(2l wieonefl Al qfeager (marginal utility)-l el
URLg ot-l. 215 dld e 53 edll AHL 5 Aid ¢feopHil
ARY U] sisuel Ridsl Yo A0 3t edl o «él
3 sculisa ddpdidl dirddl S16uRL adly MuHia
Rulell ol saal. ARAL Asioild AUlrs AauRisl
B8l el ioL A8 ¥ gddl. A AR RUAL % (@RI
sl [Be1lse 2sa AiE QLA dsur ul edl.

AMuia gfedger (Marginal Utility)

Weorell [BaRl auwal d udal AlHid ¢feap [@al [kl
adA. stoust Ale (3 Al ) auuaHl ddl s dHiel
e 2 AdY ()L vioia 52 6. Guetiaell adl e
2 A5t Yldletl Sl HIHAL 9. WA d o AlSd Rl & 5
Guollowdl dn seell 2 3l qfe as. ¥ Alw-arg-l Gudlal
24l d Hleweldl ueld a3usl €l 8, 2l qfe S ueld
el uid @ Hot eyfanl [@ud gl dl »:1Rdax
513l asid A, % ws @ldsagl 3 adeisagl (behaviourist)
5l 529,

Wearel YRUHIBL a2 Buetisdl a2l gfeel eltldl
2doidlal]l 2usuidl gdl 2 Al BHd A58l sl dsu
loU (A9l =Bl Aol o=l L. dlRaLRi-l Wil Riglel
[Asrulctrtz ¥ e $M ol A UL 53¢l
oL il [Rusidl w2 Al 200180 edl. ldidl @dat
Hoall wsdl d uel d o kRl BuR dl usiAL, 6les ddl
8Ll 2419101 AL,

gl Guoidell @fsdn adl qfe ¥ d lsd 2ualRd
(aalsaua) glael o d Alwsiel g4 sedl e (Totd
Utility) 40 & d aqdld Zd issl sau stasy 8. aoll
s o Alyedl s WA Guelldl 52U oL alsail ¥ gl



g 69 del AvME0L YRl AU 9. dl el Yel AHA d ¥
2floguiell Hadel el wat ARvuuRll 24254 8. UM, AidR
(s [ (inter individual utility) i 2AidR u1d R
(inter temporal utility)<l avuugll 2tasd 9. uig qleHl
ol viiud oEHAI AHEaAl ot Hemadl Rig iy
8. 24 & Aluid qfeawL (margina utility). sa dfRaRIAL Hudl
21254 6. Ui AlHid ¢l e dx sél wsia Al Aluid
Al Wi s1él asid. sdl Ad ?

AL AASIRHL A ¢Bopal vuliad dHall ial 1A .
Belswirl Heesll AL UHD ASIAL B, VoL ot dlell 8.
215 el vl R 4. oflal Al vl sa qleul GHRL
23l uig usdl edl vl iR Al qffe sdl uday il
26, >l edl vihl. ga AleHi R akIRl 1l uig ol
ectl vl uedl e Rl % ARl UACL del Sl 219l 2L
U el Haldl WA d¥ et [Rul AHIRL dl Ald 8, uig,
€35 Quid ALUHL edl duid $d AleHi % GHIU 2l dl
ael 53l 2191 o GHIL 2lY. 92 €8 2Ud 9. Y 4US FUY
8. AHIRLAL R12el vl $2691 o aAdl el

s qleHl exs edl gkl GHAUL ¢l dai-l Al
(margin) Guz GHRUdl arl-dl qfe & d 2Aeal-dl Aqluid
dl® (margina utility) €. aoll ¥4 edl valdl A4 & dd
g5 Aeamial Hodl Aluid gl s1aL: geldl Adl oy 8.
2L 6 Aluid gleaeil sewst-il (Law of Diminishing
Marginal Utility)-oUiw-l MuH [FuH.

“e9ed, 5 Dl auAAd sl qfeHl aurlag e “Bed”,
“Oary”’ vied 3 AlHL (Margina) olg Mgtadl [QAR 9.
e alot{l o4l OB 2l AUIRL, AHIRL, BRLIAL 6L
o 33813 ¢Hall AlMl- margin GUR Ydl edl 381 O,
RS woldul sURY S1dURL 2ly-dgel il % Gelldl
wALAS 614 4 ol AAgl. Gellotrl Ll visHl olt 4O U 5
ALsl Adal AURAcMl 20 . d o Id GULsALAL 518 Hly-
QRrll GUAL 2AALS AR i8Sl «Aell, dl waL Al
BUR % IRl - 82ldl sl MOl 9. UBLs wdLdHL Beules
i Guellsdl & 519 olld-918 53 9 3 ds-%l8 (adjustment)

SN

5368 d Ml AlH- margin GuaHl o gl €li 8. Gaules

WML Ul AHI-ERLA AL AR o Gauledul 32811
528, dd % BuOllsdld YRl Rl cUAlHL & FAUHL FR514
gl o del WAl s (Pattern) “i 32812 53 9. Hlel
Lol 2B SEl5dAHL ML BUR AUdl WL AL Add
325120+l AHA VAR GUR Ad] 2164, [sde (marginal
analysis) 11 89, 2iaal did, A, Aluid gfeogei aRidlHi
3ol A A © d-l 22140 FS,

AL My 25 YduRuL 53 % ARl AdSIRHL AL Dd
udddl sl Mol 9 : aHd Ad g5 @alsd d-l 2uasuial
wgy qf® dadaidl s 52 9.

ol AlHid Aoyl sHa: galdl adl wdl €l (dlAL el
(au) 2 g5 Alsd d-l 2uasuiadl 4enu ¢l qaaal
uyaslld eld dl 24 %330 ol 9 3 wdBls Ad Al qlHid
Al 2 o Aol (Bl oRiitr auiddl es Al uie
215 AL % 2. Guellsdl Yididl HallRd 54 suasl gel
el Alowagil a2 Al s1nagll 59 Fell s Al deel
quRiAdl HisHaial Howdl AlHid ¢ e dedl Bl iR
(Ratio) auzlaHi daddl exs dlydg We A5l % d
- equi marginal return. it €9 ol oflost ™. SlArt-L
oflog [l Aluid qfeageinl wiusl ME iueia 1o 9.

o 2Ll AUt QRaLRL el il eARlEHdlL dRildR €35
quRtell 2l Hie 15U % Gl dll A wReus al Haal.

MUA _ MUB _
o pg T
MUA _ PA
MUB PB
MUA  — 2l A LAl gfeo
(Marginal Utility of A)
MUB — 2l B+l AlAid feop

(Marginal Utility of B)

PA —PB 2153 A 21 B {l (83l (Price of A and B)

Al A i B AL A{luid ol dpeiitiad drqaell
(objective) “w o 1ol (Exdsl ol Gurel 1A, led

Wiy HIRf - ARG og AR



5 Guollsdl % Al a2 dxil 2uasHl agiHl siagil 53
8 ail Budidl ol d Alwi-dl el - dusdl AlHid
Aleile arqaall Wy Ul 8. AURAAAL 6L HgTadl [HuHiAl
Guallol 530 516 vl Guetisdl drll HaullRd Hias 21
W 2l 922 3l A 51994 & -l Rigld diracimi »ueil.
W2 2ol Ad 2 % dARRIL BUR Ui, Uig HR UL
2L (Rl dl Aol wRalABlg el d el aell sl 2l
drll uvdld YW Grundsatze Hi dgl oty [Qdld AHN2 3
o RAEHAL Sql A Assl Ay 6©.

Al 2uildl Ad Gualaml 4 wsi ddl 2ileg-agiin el
oel dRLHIA o U[ARAR AHAA B, iz 413 1A Guatiow-l
Aot Geulert sl uetdiql el 20l d oy 9.
il 2L erL o usiHL Al qe B sl gel gel
gesi-l 2l Gur d udld 9. ded d el (money) Gu:
Ul 8, % oMol olfl o [AHHUL a2 ALY ALHH-
W ot 9. [A2AuRIAL €35 dolss R s dld Add
gl 53 89 3 i oRiul B4z 6 dld Gu 20ERd 9. (1)
Al M2 Ay adl Alsarl 929 Gur vt () U S
AdiMal ASdl At UK s Wiesl gslsdl st Aol
dr stirt. 2L claBscizdl Wi agul el didl, 2ilaargiq
Guellsciilall el wdl eda dudil 1 oKl A4
astcl Al Budl «Assl sl ol dl 2ot 24 d-l b
W2 ABU otrdl aulsavil a2 wodl AoElnl il as 9.
A(5alidl Ao vzl 291 - o ulsauua (subjective)
€l 8 d 2 ddl e daaadl dudl ardls audidl
ausil il ol @olL Ad Al Alsail gl sed, He
2519 d A5l 52 ©. ulsaaua (subjective) vesisl 23
MlaEld adl 2ol Buadl da-dl B ealsdna Budisdl
(23] (subjective theory of value) d3l3 siavLs .

stxll qfend Srsul vl 20 R qleddl sd a2l
2, $2%9) 9422, AL~ AL (means-ends)HlL sLstRellL Aeid
olidl 21U 9. ol o SVl AL ol sl AUl 5 bl o
2logl 18 oiedl Al Al ALA-ALAAL Aoite]l easidel

N

g (things) % 2URSs [RMAHA wsd old 8 dd AR

W (goods) ¢ 6. s Alsuldmd, ouls [Asdw
ylldd s30 ond €9, s18L 5 dUAAAL Wil 6L Ryl ¢d

Uiy HIRf - ABd og a3

d ol AaRad Ld ol WRRalapiA dwy 52 9, Ful S29i-l
Al olg ulet A Guellow-l 2l ule Asouddl 8.

4oz ] 2uRfl wdeasizdl aHaeA A sl gl
L0 4 A 9. W (goods)Hil [Au1R 3L dl qlel il
2 deslol AAoid suadl 2l AL FLSAAL 8. Al Hidd
d uay el (First Order)-l Hid s€ ©. d-tl usdl d [gdlu,
deild adi siellatisl Al [ yal [@Bsad 8. o vam
Al W 8. uig ub, v eadisl 42, die a3 [Bdlu
ARl e 58 8, sk 5 dudl ¢l sl asaddl gl
Ul 9. AL oL i 250 A1 UAD ASAL dL % UUH
ARl W otrtefl astd. qfen waaL xisellaad ys il
2L A Y5 Hld (complementary goods) sddldl. ildl
Aviceatal aollsal &g Geutert -l dsfFisl adiA viee
53 vl Sl (esnel el Guaol 530 Gewtel
i HdHlL Badlail [@sudl asis.) 2 asilsa-dl weedl
yaH 2Rl Hiadl BEudl 24 2 800l 835 Ui+l
Gauel (goods of other orders)<l [Fudl a2l 6l e
53 ASAL UL 20U % Bedleddl Al (Factors of
Production)-. %l %el MMIRHL UdLYdldl Bculesdl
(Productivity )<l 4simel Rigid (sl asial.

2L BURld 12 W] ofley Ad adilsza s34 ol Herasil
(212 uRL dlredl. dBl eidled 5 HidL g2l 2 d-l wiol
(S2691) a2 gl Aot 9. ol Hiasil Uidl sl d-tl Yrasl
(supply) 2191 €ld dl d Hiad »ulls wia (economic
goods) seald. 835 AlEd del duAAML $5U2 5l W3
(economise the goods), 1281 5 d- W6l €9 5 d-il siduel
(8241 5 GUoLAL oL & o o etaHiell 1wzl dlesdl oL .
eoitl, SIOUBL Hid RS © 3 Bizulls d syl el
A5l AL 53 AslA. 2L Add slealdl WRRAM 9. 2w Hia
IR oA B UL UYL 189~ Heu (Scarcity Value)
HQIRRL 52 69 i dell 835 (82U [Fud HLddl oA 9. 2i1al
Wl daseasul AMadudl ¢xal ddl -ysa (trade off)
Sld % 9. Md d HBLLA 2501 ULl HI2LALRLAL UAglRUHL
1dl trade off [Fcid % €l 9. S5I-Ms ol [AxRA
SR8 516 Als5Y & e AuAAUL A Hiaxll [Exd s8]
sl A5y oy, Ml Bud 2 o 5 d ad dasleus



Gualotul uoll asil 4l 2led 3 asleus ds-L Gudlomi
wa13]l qfexll culol (Opportunity Cost). Gueilsdl i
Beules oA “AlHl (margin) Gul Alel Oeell 24 Al
21169l Gualall dll 53¢l e d el Bad -l »u Rigld
VLSAUVLL ALOL U 6.

Guollotil Gudlaml daidl Hianidl Hadl qlexidl el
Bud diadiAl Rigldel [Bdi s34 23 20M0 Gedlgnl
AL ALl 68l o Us1RAL Ml el A+l el d dedl
Ale]l Wl Gualsy .

Wy s M2 Udd AlAA (BuA) e A (S9)4 %l
Ul qfedl sl déAl Guaial s34 Hiadl Budl sl
53 UG s AU W] Glef 53 2 i AlAA-
ALAAL il A HIouL AL Rl olcdlell AL
wedauznl wesnl (sl wiedlldl 9e 45 (Pure Logic
of Choice) 212d % >ulls awad?l (economic calculus)-l
Wil Al L.

M5 2isuaall el (modern microeconomics)+il
Budrll Ruldl o 2 vio0 Guollsdi-dl ads -
Gautesl adgsl wme Ao [@sudl, aoll 21 ual Hiag
AHo 5 uAedlldl Ya s alsaold uedlld o @y uidl
AU V. i asHidl 04Rs el didl wsid Al Aluid
alfeogeinl [l 9l8d 28al Brdidl Rl dsd e
Yyl [asatel 2l LA 9 5 Heell [Rsel Bt
Aud B Huaed Guellsdl adeys Gur Shmd sy vt
Geules adgs-l Bzl Rsudar sl Socla stelazl
2iee$ HAA (Le¥R-2¢RY) 54, uel Aoyl RuHi
Baules ddgsil wall Rigid AlMid Gauesdl (marginal
productivity )il [ds@ugidl 4ol drdl 24w a ol asiy
8, Weogae, UL Y ool Bidld Axnadld eq ¥l
ood dral dgl el wBaei oudl ddl st
qgusHigl dirdl oldiedi.

Weogefl el Rl o1el Wil 9. 24 oal Wl 2145
9 AHAIAANAI UHAUL Sl 28U 5y oitial dxil
REEICTR

C)) Hidl-yzasl dA Geiauail feelfasal (mutual
determination)

Yoo udainl villaiiz ata Budid siel Al
BauleudHl AdE, s1As1RanL AoitA 2410l dasiz(one
way causality) 3U oal-l Atel stdel usudl 2 w2
gateiely ¢dl. [Asiddl wald addl d»1asu-
(mechanics)-l isoll stdsizerl Aisordl QAR 215 2ued
fieL ol 2l gdl, 2R el [l agl Bud
Asil d el 9269 A del ¢ffeoel Gur uHRd ©
ved § axq-l Hidl GUR 2RI 8. axg-l oi-lagul
quadal stul sl Eud st gl Bad vl assHl
dulz Hid ysadi-il $291 (willingness to pay) Gux usl
BRI UL AV 8. HidL i Yrasl a2l a4l Aidlzul

o[BI A58l 52 6.
()  Muia vtiazeps (marginal insight)

qauR (Bl 9 97 dRL S kil ? @dlewdl is wale o Hal,
uell qofl. wiell qoR @ad o sy el Rl Adld Yl
25 e A €l 2 Mdl o v A wiell ol 922
A+l udeoll s2a0? AlsL dladlaie vl Hiel et uieail
€l GuR o Gldral | 0L 1 d el @4 %dl $ld AR €l
sl welldl (Bad arir, u3g AU Daul WL 1]
AL 2ieia adl el well-l e ¢id, Rl A8l ¥ d
U] WRRaAMAL AR Gu o 98l 5 vl R g
wiell-tl Feld daiddl €id 8. Al Gur o Budl st d o
W o ol 8,z well i Rl ga el qasu
sl Al 20 uRRaAlML €l A{lmid gfeage well s
quR Rig A 8.

(3) calSa aNal diayy (subjective insight) -
opportunity cost

AlFMR0e Bodl i o Adl vl v Badl (wad ya
L Bud o O1) dnal lsauia yeuisd o sald 8.
Alsaell [MRua gl s Bad ad asdl el siday-
(Riaverl (B ol 7 241 Uai-l ol HUudi uddl Yeod u3
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5 sidy el 2udrR usdl Bud ? Qe adiq usdl
Bua? [Qenadll uidi- [Rad ysadl wsdl BHa? 3 %
(el eouL dal wididl edl uat ¢l @ asel sl ysadl
Wil Bud ? stz e[t sie wel Aol Gl Bud
del st o Ao ol s2ell 6w ds-l Exd- opportunity
cost %2dl €.

Nowell R1A)oll B€R cAlSadie (methodological
individualism)

Weogeil At Budidl Ral-u yaed Rigid luid wleae
(Al Beulesdl Al )L 82 BAAB 54 21 dasl
R A1 ddl Fal 9. dlaHl ALl Slasiud ulls
(sl Rl a22inl sorRod dandl Sligiadl elfext
UYL olg GUULLll . vil [ Ao+l ulla
(Bt wanml 28 elsadtd le-owei-l 2uaui 4ol 8
A sed ud.

Weageil (Rl wald 2sH wes alsd 8, d o el
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‘Dareto be free, and respect the freedom and the autonomy of others;
for the dignity of man liesin his freedom, and in his respect for other
people's autonomous and responsible beliefs, especially if these differ
widely from his own.’

- Immanuel Kant

‘Men wiser and more learned than | have discerned in history a plot,
a rhythm, a predetermined pattern... | can see only one emergency
upon another as wave follows wave, only one great fact with respect
to which, since it is unique, there can be no generalizations, only one
safe rule for the historian: that he should recognize ...the play of the
contingent and the unforeseen.... The fact of progress is written plain
and large on the pages of history; but progressis not a law of nature.
The ground gained by one generation may be lost by the next.’

- H.ALL. Fisher



MWhere the mind is without _femf and the

head is held &iﬂh:

SWhere knowledge is free;

MWhere the world has not been broken
up into fraﬂmﬂnts ﬂf domestic walls:

MWhere words come out frnm the I[E]Hﬁ

-:}f truth:

AVhere tireless striving stretches its arms

towards ]J-Et'fﬂcﬁﬂﬂ;

Mhere the clear stream ﬂj" reason has
not [ost its way into the dreary desert
sand nf dead habit;

SWVhere the mind is [ed forward by

Ohee into ever-widening thought and
action

into that heaven of freedom, my Srather,
[et my country awake.




