IN APRIL 1973

O%%ICE‘S ARFE THE KEY TO THE GENERAL
PRICE SITUATION IN INDIA.
EVEN A MARGINAL SHORTFALL IN FOooD
SUPPLIES OR DISRUPTION IN ITS ELOW TO
THE MARKETS wiLlL RESULT IN A SPURT
OF THE GENERAL PRICE LLEYEL.
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THE WHEAT TAKEOVER BY THE
GOVERNMENT PROVED BEYOND
THEIR ADMINISTRATIVE CAPACITY
AND RESULTED IN THE D)SLOCATION
OF THRE EXISTING FOOD MARKETS..

HE ScARCITY was NOT
OONLY CONFINED TO WHEAT
BUT SPREADTO COARSE
FOODGRAINS.

NDPEFICIT STATES LIKE
GRAIN FROM OTHER STATES
DID NOT ARRIVE IN SUFFICIENT
QUANTITIES .,

Qﬂol:z WERE THE FREE
MARKETS ALLOWED ToO
FUNCTION WHILE THE PuBLIC
DISTRIBUTION SYSTEM HAD
;- ;«"“:_J BROKEN DOWN.

: C.-L-.—? e d
\ FWNE RPEVERSAL OF IS LPOLICY WAS A WELEOME

OEVELOLPMENT THOUEHN SOME OTNER DEVELO~

APENTS MNAVE COME /N THE WAy OF RESTORING
NORMALL Y,
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/IEN NATURE'S LAWS ARE VIDLITED,
g‘; . REVER DEVELOPS 1N T L

NUM AN BOL).

SIM/ILQRRLY WA EN ECONOMIC
LCAWS ARE VWOLATED THE
AL YER O /INCLATION 7S
EYIOENT IN SOLY LPOLIT/ICS,

I lE NMANIEESTED 8y AN
INCORDINATE INEREASE /N
AFONEY SWPPLY BEYVOND Tne
QENYUINE LPEQL /) RENIENTS
OF THE ECONOAIY IND 4 LAS

IN PRODUCTION OF &£ TR
GOo0DS AnvD SERY/ICES N
TNE PEOPLE CONSTANTLY SEEL.



