4 FOUWDAT/ION OF ECONOIIE GROWTH -
SAVINGS. . .

FOUNDATION OF ECONOMIC
‘gggwru 1S THE SAVING HABIT
OF THE PEOPLE.

SINCE THE INDIAN PEOPLE ARE
SAVING-MINDED, PROPER

INCENTIVES SHOULD BE GIVEN
THEM TO SAVE.

WEQEJ—'OEIF’ THE RATE OF
INTERES T O Sdnk DELOS/rS
AND GOVERLNTENT SECLR/ /758

SHOGLD BE IWNCLEASED CONS/oO— \—a
ELa8Ly.
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& AMONETARY CORRECTIVE

MONETARY CORRECTIVE MEANS THAT
REPAYIMENTS LIkE SANLG DEPLOSITS , LIFE
INSLRANCE, K OVERNVYTEN T LOANS, ETC,
AP NMADE IV TERMS OF THE REQL PuecHas -
ING POWER OF THE CURRENC Y.

THE EXPERIMENT WHEN TRIED 1IN BRAZIL

PROVED EFFECTIYE N BRINGING DownN THE
RATE OF INFLATION,

o - ; L I _._.} X
| PARL LY MEN TARY SANCTION
6 KOoR QEFIJITFZV%:

UNDER OUR CONSTITUTION, IT IS ONLY

THE LOK SABHA WHICH HAS THE POWER
TO RAISE TAXES. .

IT 1S THEREFORE IMPLICIT THAT THE
GOVERNMENT MUST OBTAIN PARLIAMENTARY

SANCTION TO INCREASE MONEY SUPPLY, THROuGH DEFICIT FINANCING .

7 REDYCTION IV GOVERNMENTAL
EXCENOITYRE

GOVERNMENTAL EXPENDITURE AT Al L
LEVELS MuST BE REDPUCED.

A GOOD BEGINNING CAN BE MADE
By REDUCING THE SIZE OF THE

MINISTRIES BOTH AT THE CENTREPE
. AND THE VARIOUS STATES.,
FORrR INETANCE, THE MINISTRY OF
, /A

GDAT THE CENTRE
g 1S A LUXURY A Poor
Y COUNTRY LIKE INDIA

CAN L AF-I:OF-ED.

L ) A MINISTRY OF

10 SHOULD
< BE SuFFICIENT.
—
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