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8 7ax REDYCTION

IN ORDER TO STIMULATE PRoODUCTION
REALISTIC MEASURES ARE REQUIRED.

BASICALLY, THERE ARE TWO :—

A ORASTIC REDUCTION IV THE
£ LEVEL Ok TAXATION ON INOIVIOUYALS :
AND CORPORATIONS

THIS SHOULD BE LINKED UP TOA
SCHEME To ENCOQURAGE
INVESTMENT ©OR THE PLOUGH -
ING BACK OF PROEITS SO THAT
INCREASING PURCHASING
POWER IN THE HAaNDS ©OF THE
PupLic 1S PuTt To PRODUCTIVE
USE.

it REDUCTION. OF INCONME TAX
eRony 78 ? TO 77 Y ON INOIWIPUALS

IS THIE /qﬂ-?’;‘." nvrons SeOGE T /S
A STEPLIN THE RiIGHT DIRECTION.

NI, RAISING TNE EXEATOTION LIrvIZ
OF INCOAME PN FROAT RS. 8000
7O AT LEAST RS./75000.

THE ECONOMIC GROUNDS FQR THIS
AV ARE:
A, THE VALUE OF THE RLFPEE ﬂ/-#s
PEPREC/ATED. 1

D. MONEY /v THE HANDS OF THE FixsEp
INCOrTE GROUP WILL GO FOR A
BETTER LIEE 7O THEIR CHILDREWN,

C. RELEASE TNE TIME AND ENE RGIES OF IN-
COME TAX PEPARTMENT FROM PROCESSING
LARGE NUMBERS OF SMALL ASSESSEES AND
MAKE IT comcavrn.qrz MQRE ON BIG CASES.

hd. J:?EPUCE THE CoSr OoF FAX COLLEC77on
W.c.ucy A7 THELOWER LEVELS /S AtrcH
Mﬂf‘c"’f THAN ?"#E TAX COLLECTED.
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“1 9 AND E/NAQLL v,

MINIMUM CONTROLS.
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