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By A Staff Reporter

SWATANTRA leader Mi-
noo Masani on Wed-
nesday  “wholeheartedly”
welcomed Mrs. Indira
Gandhi’s recent statement
that the Government would
be only too glad to shed
controls if industry and
trade honoured the princi-
ple of social responsibility.
“I congratulate the Prime Minis-
ter and I give full credit for her
gincerity in the matter,” sald Mr.
Masenl In Bombay, and exhorted
the business community to take up
the challenge.

Without mincing words, he lash-
ed out at the “black sheep™ in the
business community who had
brought & bad name for the pri-
vate sector as a whole in the eyes
of the common man and the Gov-
ernment.

Responsibility

The business community, he sald,
could certalnly not shirk its share
of responsibility for the ecreation
of the climate leading to the na-
tionalisation of banks.

Bank natfonallsation, the Bwa-
tontra leader asserted, would not
bave come If the business commu-
nity had earned public trust. It
was still not too late If only the
ecommunity kept Mahatma Gandhi’s
concept of trusteeship before it.

While Mr. Masanl congratulated
the few blg and small business

~ Masani lauds Indira
stand on controls

houses in the country on their dis-
charging thelr “soclal responsibility,’
he sald. “This 1s not enough.” It
was up to private enterprise to earn

& fair name.
Mr, Masanl's observation ecame

rise,

When someone asked whether
there was any specific way of mak-
ing a Minister accountable for his
lapse In paying taxes, Mr, Masani
said a people always got the Gov-
ernment they deserved,

“If ‘e Prime Minister can des-
eribe such & lapse as ‘forgetfulness’
and get away with it, it only showa
the backwardness of public opinion
tn the country.”

The Opposition leader gave his
Impressions of his two years' work
a5 Chairman of. the Publle Ac-
ccunts Committee,

He pald a tribute to the way m
wkich all members especlally the
Congress members who had every
Tenson to be concerned about the
Government's good name, worked
together, ehedding party labels and
prejudices,

A great deal more could be done
by developing a system of commit-
tees, which functioned away from
the quire tgf p;lnhtlllcit.y with its con-
Eequen mpiations to nol
exhibitionism, : ~ada

Another impresslon was about
the colossal waste .of publle funds,

Ir only a few reports Mr. Masani
of

?resente;lm to lgarllument. 1

058 or ructuous expenditur

Rs. 95 crores had been disclo
The system of Parllamentary

scruliny suffered from a time lag|ev
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between the sctua] uss of publio
funds and the scrutiny, This had
to be remedied.

The Swatantra leader asserted
that the best check on inefficlency
wae the avoldance of monopoly, aa
competition had a therapeutic ef-
fect.

He regretted that the public
thought that *“monopoly” meant
“anything blg.” Monopoly ectually

meant absence of competition.

State monopoly had to be es-
chewed as much as private mono-
poly Mr. Masanl regretted that the
Government had excluded "State
monopolies” from the scope of the
Mougpoues Bill now before Parlia-
nent.

Where State enterprises were in-
efficlent, there should be “privatl-
satlon” as In West Germany and
Japan, he argued.

Govt. & trade

“The confilcting principles of
public accountability and of busi-
ness efficlency appear to beé inhe-
rently Irreconcllable when applied
to the running of State enterprises
in the fields of industry and trade,

“This problem, which remains
unsolved in Britain and other ecoun-
tries, as in Indla, stems from the
fact that a Government is not a
soclal organism thrown up for the
purpose of carrying on business*™
Mr. V. K. Narasimhan who




