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Sir, N

I 8988 rise to speak on the general Budget
presented 16 days sgo in this House by the Hon'ble Finance
Minister, Mwdararii—Desai, A budget is regarded as
a true picture of the economic ‘conditions of the eouutry.
In the international field,a comrhm:tétstg:umrcial
and political relations after a scrutiny of the/other
countries concerned, It is very important, therafor&;
to make a scientific analysis of such an important
document  ofsthe—natiom

For a:iong paat; we have now been made
familiar with %je deficit budgetsin this country. Our
Finance Minister has displayed a regrettable calousness
in the matter of utter disregard of the consequences to
which his budget is likely to give rise, as S# far as
the citizens are concerned. His present budget is 1like
an il1fitting garment tailored by an unskilled crafitman,
such a8 remains a constant source of irritation. The
budget 1;'1 question amply proves that the clithe that
"statistics can prove anything™, is not deveid of truth.
It is on the basis of statistics alone that the Finance
Minister has sought to lend an air of plausibility to
this budget. Although it violently clashes with economic
realities of -l-her countrjegs the casualness with which
the Finance Minist.er has treated his own statisties is
apparent from the fact that he has no definite Proposals
in regard to the expenditure items incurrable on account
of the dearness allowances granted by the Government to

its employees., It is because # the Finance Minister E,;?-.&eﬁi,
in his heart of hnarts;knows the unreal nature of=igs :

uaResd=gorture of his own statistices, The Hon'ble Finance

Minister has lightly informed the House that he is

Presenting a deficit budget Audmydihe to the tune of
m—
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ot;lr is, 1§0 crores to ¢over which he proposes fresh
taxes to the tune of s, 71.7 aores.
This ever increasing policy of squeeze

is neither # true socialism nor good commonsense,
It can only i lead to/financial/chaocs and misery
to a large mass of ptople)und eventusl deterioration
of our $8938@98 economy. Such taxes have been shown
to be ﬂlconl';iwd by the experience of various
count.riea) avowedly walking on the road to socialism,
Indiscriminate and progressively rising taxation
neither augments the State resources nor is helpful
to equitable distribution of wealth, It mgmly

ults in what the Finance Minister . 2

(4
&Awuhea to avoid, nsmely, taxing the peoples'

patience.”

Mr, Speaker, Sir, I want the Finance
Minister to note that the economic pol:;}.::tor his
Govemment are having a very deliterious @388 on
our financlal stability, &ur economic progress
and our standardsof living, Retarded production,
inereasing unemployment, official mexm corruption
and progressive taste f\wr anarchy and tyrany that
qum our rulers are a direct result of this
111mnmlvadi policy. On q__ proper analyais) most of
our economic ills and t.h.p moral chaos that results
therefrom ,are directly traceable to the financial
policies of the party which is sitting astride the
neck of the hapleas pPeople;of India,

Mr, Speaker, Sir, 'Ithe Professed aim of
the ruling party is to aat.ab]'l.ia& a soclelist pattarn
of aociet.y in this country, but Yhat is not tha real
dﬁstimttion. to which we aye being leti. We are

being led to State-slavery, .gradpn]. extinction of
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the right.a of the individual, perpetuation o_r power

in the In.nd.c of fmt and decay of all basic moral principles
that ensure happlness and prosperity to a people and impart$
ondunnuo to their sgeial structure.

Whether the ruling barby is deliberately pushing
th;l country towards the debacle or they are merely slaves
of their own shibolets is a subject into which I do not
“ to venture at this occasion. I merely pointrl out that
by propesing an increase of 5 percent in /Gorporaﬁ:taxos
and other such measures, the Finance Minister has provided
indication 25 to how his mind is working. For:g this proposed

increase, certainly cannot have been aimed at encouraging
attumuloliien

the industrisl production or proper imvestment of capital,

Mr. Speaker, Sir, 44.5 crores of indirect |
taxation 1is di:mctr essault on the already poor standards ‘
of living of our people, %f;,r why I say that whatave+159
thls budgzet may be, it is not. a2 budget which comes out of
the brain of a person who has any love or-##fg-sympathy '
for the comolinan of this country. |

Sir, not ‘Pong ago, our Hon'ble Prime Minister
sald while addressing the Indian Chamber of Commerce &
Industry that,"auppraaaion of pri\mte‘ enterprise is a bad
thing". Was this declaration an outcome of temporary
exbediznte

or is our Finance Minister ®8 at cross Purposes
w.‘..é\h his own Laadex{*‘maafﬁaﬁsﬂ'i This is a question which
inevitably#iriaes on a careful scrutiny of the current
budget which is now before the Houae.,

Mr, Speaker, Sir, before I conclude, I wish to
84y one more thing, the Finance Minister has perrorated

that there are two alternatives to his Proposed high level

of taxation, either an upsurge of prices or prolongation of

Poverty in this country,

I wish to say that these are not

the two alternatives to his proposed taxeés but both these
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deplorable -;nntulit.hl are demonstrably the necessary
consequences of his proposals.

Sir, it would not be quite im proper if I ait
down without making a passinz veference to the situation
that has xmww impelled my constituents to send me to this
House with an overwhelming majority of votes, I referisd
to the treatment that has been meted out to the Sikh people
b{:pour Congress rulers.=- &ver ;anti power has slipped
.tn thelr hands, 'rhrough some m mis-understanding

[ 7
and not. perhaps mi.smmnp the Sikhs ab/leyge have been

"%. Thny have been miarepmentad throuzhout

the country and tha outside world as th peopls lacking

in basic patriotism and accursed with secessionism. They
have refused to fom a unili.gﬁ’uil Punjabi State on grounds
that are duﬁnltrnhlyh A . Bythis they have not only
estranged a loyal patriotic and dynamic people but have

also grievously weakened the foundations of national
1ntngrats1.on‘% the floor of this august I-huaa’ I appealmix
to the Treasury Benches, not.ablyﬁthe Hon'hlsﬂl’ﬁme Minister,
to the elocted representatives of the country, and through
them to the people of India tor a better afiderstanding of
the case of Sikhs and for ﬂa goridias appreciation of their

genuine grievances and nnt.ura]. apprehension; /31:-, I thank
you,



