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Dear bkr. Masani, \"'7:71—-—f

Sub: Overdraft Account with the Central Bank of India
itd.

. : I have for acknowledgement the recelpt of your letter cated
teveessess in regard to the above matter.

ircumstances under which arrangement for overdraft
facilities wtgﬁetge Central Bank of India Ltd p:yment was made gjaigu
and an account in the name of Raja Bahadur of Ramgarh was OPEHE &
over-draft facilities for the sum of Rs. 5,00,000/-were grante ; 3;
the said Bank are quite well lmown to you. The overdraft accound s s
opened in the aforesaid manner because the Bank was not prep;re ﬁ
advance the money to a political party. The Raja Bshadur qf amgiﬁ
therefore agreed to lend his name in the proposed arrangement w
the Bank so as to enable the Bank to grant overdraft facilitles to
the extent of the sum of Bs. 5,00,000/- and opened the account in his
TR Under the circumstances it will not be fair and reason-
able to presume ignorance of the background of the entire transaction as
has been purported to be done in your letter under reply.

It may please noted further that against this amount of
overdraft for the sum of Hs. 5,00,000/-thirty three geeps were purchased
for use diring the last General Elections. The Raja Bahadur paid Rs...
1,00,000/- in cash and with regard to the balance of Rs. 4,00,000/- the
Swatantra Party agreed to pay the sum of Rs. 2,80,000/- and the Raja

Baha dur agreed to pay the remaining outstanding balance of Rs. 1,20,000/-
The Swatantra Farty should therefore in all fairness pay Bank Interest
for the amount payable by the Swatantra Party.

I need not repeat here that Raja Bahadir shall ofcourse
d1ly pay his share of the sum of Rs. 1,20,000/-. It may kindly be noted
that 1if the Swatantra Party had duly p:id the said sum of Rs. 2,80,000/-
in cash atleast the interest accruing on the said awount could have been
avolded. By the cecislon of the Parliamentary Sub Committee in Bombay on
March 14, 1962 the Swatantra Party is paying only @ Rs, 20,000/~ to the
Bank per wmonth in liguidation of the aforesaid amount of Rs. 2,80,000/-
payable by the party. Raja Bahadqur therefore cznnot be asked in ail
fairness to pay the interest bills of the Bank for the amount which the
party 1s liable to pay that is on the saum of Rs. 2,80,000/-. Raja Baha-
ir 1s ofcourse ready and willing to pay interest accruing on the sum
of Hs, 1,20,000/- being the amount for which he agreed to stand as the
Guarantor in respecg of tge overdraft account in question.

am therefore surprised to find in your
reply seversl accusations that you have been pleased toymakelggzﬁzs:nder
g:atements made in my letter dated 23.6.62 to the Deputy Manager, Central
nk of India Ltd.,?ogbay :1th a copy forwarded to you. :
ope taking all the facts 2néd cireumsta
{gur kind consideration you will see to it that the paﬁﬁy shﬂﬁfﬁ ;§;°a11
sh:r:hsiieogq:hf ?o%:nig og theBig;erest bills of the Bank in a very
me ar n e Raja o
EREN T4 cTeass T o mutuai satlsggztign?uch payment so that the matter

With best regards, ’
ours faithfully

: dK. Ty hn, ,d )

(Thakur B.F.Singh)



