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“ Sunday night, the

position oftered the
Prime Ministership

platter to Mrs, Indira & P8

QOandhl, perhaps  inpdvertently. {
They agreed to on a
COMMON  PrOgramme.

BEtill they went ahead with an
mnnouncement on the Iormation
of something—whether it is an
alllance or front, they themselves
do not know. This was totally
unexpected turn of events.

Things on the thrashing out a
common me had gone too
In fact, cyclostyled coples
of the common pProgramme
ready for the distribution to the

u

Dr. Ram Subbag Singh. He had
never reconciled himself with the
fden of an ideclogically-based al-

on a4 | lance, Within the party, he had

fighting & losing batile, But

was quick to exploit to his
advantage the emergence of the
B5P on the scene.

Why did Mr. Nijalingappa Jnd
Mr. Vajpayee accept this posl-
tion? Mr. Nijalingappa has hard-
¥ any mind of his own. When
sandwiched between the BESP on
the one slde and Dr. Ram Subhag
Singh on the other, he got con-
fused. Mr. Vajpayee's position is
somewhat different. s
he had some reservation on any

Drama Over Alliance
Without

94
could mot be happy. o=

lruru to evolve & ciearcut common
jdeological Dbase recelved &
pet-back. In fact, it.is not a sel-
back, but a slide-back. By drop-
ping  even the word “democralic
rom the joint statement lssued
bn Sundey night, the SSP has
uccessfully kept & loophole tu
ake way for the CPI(M) te join
he alllance. In fact, according
{nterpretation of the S5SP lea-
ers, the CPI (M) cannot be kept
ut of the allience in terms of
e statement. The CPI (M) will
certainly plump for thelr op-
portunity as it Is terribly isolat-
ed and facing the possibility of a

press.  Newsmen were asked to
come to Mr. Nijalingappa's resi-
dence to collect the copies of the
COMmMorn: e. Mr. M. R.
Masani and Mr, A. B. Vajpayee
_had slgned the original copy of
the common programme on Sa-
turday. Mr. Nijalingappa appro-
ved the programme in principle,
but wanted time to study it fur-
ther. He promised to put his sig-
nature on Sunday.

Political Coup””

But instead of getting coples of
cOMMOn Programine, newsmen saw
an interesting drama—Mr. Ma-
sanl walking out of the summit
talks in a hufl. MNewsmen rushed
after him and Mr, Masanl oblig-
ed them with a stiffly worded
statement. He accused Congress
(0} with “indecision and wvacil-
latlon.” As the newsmen return-
ed to Mr, Nijalingappa's residence,
the Congress (0) President told
them that the final decision on
the formation of the alliance has
been put off. But hardly had
newsmen veached their ofces,
telephone bell rang. Tt was »
call from Mr. Nijalingappa's resi-
dence, informing newsmen ‘of th
birth o! the alllance. They show-
ed =0 much impatienec that they
did not walt for the return of
the prodigal—Mr., Masani—to the

"# What happened on the Sunday
night was, In a sense, a political
coup. Who staged it? How did
it succeed? In persuance Sonepur
nnd Poona resohitions, SSP con-
not compromise on programme for
the sake of nn electoral alliance.
I it does, It will break. Thus, the
first thing which the S5P signed,
led by the formidable Mr. Raj
Naraln, did was to demolish the

comimaon  programme. In  this,
. they recelved wvaluable help from

From Our Special Representative

{deologically-based alliance which
keep out the SSP. Mr. Vajpayee
was one of the architects of the
8VD Governments in U.P., Blhar
and the Punjab, immediately after
the 1967 elections. He played a
significant role in  making the
Jana Sangh sit with Communists
in these Governments. Later, he
reluctantly agreed to end this
honeymoon. However, his heart
is still jn SVD.

Apart from Ideclogical predillc-
tlous, other considerations which
welghed with Mr, Vajpayee is
purely pragmatic. If the cholce
is to be made belween the SEP
and the Bwatantra, Mr. Vajpayee
would choose the former, The
SSP could deliver more goods
than the Swatantra in the Hindi
region where the Jan Sangh has
the highest political stake, With-
out the SSP, both the U.P. and
?lhnr Governments would col-

However, the theoreticlans of
ithe Big Three, namely, Congress
(0), Swatantra and Jana Sang
‘are unhappy with their lead
In the case of Mr, Masani,
partymen are unhappy because,
in the sltuation, the Swatantra
Farty cannot afford to go it alone
unless it 15 prepared to face ex-
tinction for the sake of principle.
After the herole walk-out by Mr.
Mnasani, the party will have to

come back, Bmm on its bended
knees, to the alllance, whatever
Its form 15, Mr. Masanl will not

get support elther from Rajajl or
from Prof. N. G. F-=ga, the two
pillars of the Swaia.itra Party.

Nevertheless, the theoreticians

|most. serious seiback in the mid-
il‘.erm poll.
| The prospects of an salliance
iwith CPI (M) are something very
|difficult for the hard core theore-
{ticlans to swallow., Leaders like
ir. Morarfl Desal and Mr. Asoka
hia in the Congress (O), Mr.
alraj Madhok and Nanaji Desh-
ukh in Jana SBangh are not hap-
y even with the statement sign-
by their leaders. However,
faced with s fait accompll they
iave not come out openly against
‘what bappened on Sunday night.

| What pained them most 15 that
mll the time and labour lor the
Jast six months to chart out a
common ldeclogical bass has I
The common programme wh
had been agreed upon by the
three partles was based on the
June resolution of the AICC of
the Congress (0O). The resolution
ltself was based on o working
paper which was prepared jointly
by three Mjs, Mehta, Masani and
Madhok.

But the ten-point programme,
thrashed out after a serles of
meetings, was reduced by Sunday
&:fhtt' with one stroke rt.c:i? oTne-

bl programme o efent
Mrs. Gandhl. But the question f!
Whether this will establish credi-
billty with the electorate, It is true
that in 1987, voters gave a thrash-
Ing to the Con on negative
consideration, But can 1867 be 1e-
peated In 16717 Have the elec-
torate In the last four years learnt
nothing and  forgotten nothing?
In 1867, the electorate voted al-
most recklessly. The result was

-

that hotch-poteh parties camée
gether after the electlon
formed Governments. This experi-
ment falled miserably, These Gov-
ernments  fell lke & house of
cards, without anybody shedding
tears for . There h

any reason to belleve that
present BVD Governments in
UP. and Blhar would meet any
other fate than that met by thelr

s

z

is

up to its repetition,

Having undergone this exper-
fenica, wl-;lll the electorate agaln
wvote on the Tbasis of one-palnt
programme?

Moreover, politically the fazhion
of anti-Congressizsm was dead with
the split in the Congress. The
party remalned no more a mono-
lith which it was when undivided.
Nelther the Congress
Congress (0) Is in a position to
ruls the country single-handedly.
In other words, other partles have
to seek realignment with one Con-
gress or the other. This would
mean that anti-Congressism can
no more provide a rallving point
of all the erstwhile non-Congress
voters. It would mean that a large
chunk of those who voted against
the Congress in 1967 are bound o
make a reassessment, This would
largely be on the basis of perfor-
mance and programme,

Handicap

If the “alliance” only gives a
call to throw out Mrs, dhi
and does not present an alterna-
tive programme, it would certain-
Iy face the handicap of rallying all
those who voted

In 1967. Last time the voters were
in & mood lo teach lesson to the
Congress, It was, thus, badly
matled, This {5 to a great extent
the cause of iis split also. On the
?u::]r %nd, tum“mwhn were elee-
oral allles ag & Congress
falled the peopl in all
probabllity, will not vote this {ime

% positive programme,
they will not feel

(Continued In Col. 7)
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f  replanting loan
to Rs. 2,000, a d
on the subsidy was still awalted.

| Coffee Consumers

Eweden has  the highest
e Lo
v ; Annum,
Nelhe and the

elherlands, Belglum
UBA, with 7.30 kg, G.80 kg,
and 6,71 kg respectively.

Indla's own per eapita consump-
ton Is estlmated al 0,08 kg. per
annum, India has vast scope for
Ingreasing the domestic consump-

of coffee,  Bub this calls for,
| In the first place, increasing the
| - mﬂucmrl. of coffee o the coun-
r "

I{heeuﬂ.a
Ry, 2,000

of cofles at

The consumpiion of natural
rubber has been expanding at a
Tapld rate. The 1069-70 production

| Is estimated ot 82,000 tonnes and
] that of 1070-71 at 02,000 tonnes.

The cansumption of raw rubber
under the Fourth Plan ranges
from 1,18 lakh tonnes in 1968.70
to 1.80 lakh tonnes by 1073-74.
By 1073-T¢ the natural rubber
production  i{s expected to meet
1.25 lakh tonnes of the total re-
quirement,

The State Trading Corporation
entered the rubber trade in 1870,
Although STC's entry was {o en-
fure the price fixed by the Tarim
Commission—Rs, 520 per 100 kg.
for the small growers—reparts
indieate that they were unable to
fecure this price. The reason was
attributed to the fact that STC
made most of s purchases
through the co-operatives, This
had resulted In the ruling selling
prices to fall below Rs. 470 per
100 kg. This was causing concern
1o the growers,

Prospects

The prospects for plantations
cannot be sald {o be gloomy. But
the indusiry should be given the
confidence Which it badly requires.
For instance, the proposal to na.
Honnllss o sectlon of the industry,
e likelihood of & take-over of the
tea trade by the Government and
their pomstble entry into packeting
fleld, is hardly  conducive to the
progress and  development of the

per | 591

Prospects Of
Silver For
New Year

By A Staff Reporier

BOMEAY, Jan. 5—~The new
year is an opportune time to look
once at the of sil-
ver. There is still no real evi-
dencé that further lguidation will
not teke place, counteracting ANy
substantisl price rise, though a few
minor mnotes of encourigement
have been struck of late according
to the latest lssus of the London
Metal Bulletln dated January 1.

Amang these was the salement
by the Canadlan Covernment that
it s now to mint a silver coln to
commemorate the entry of British
Columbia into the confedeération
(MB Dec., 8) and the fact that the

: | Eisenhower silver dollar now only

awalts the signature of the Presi-
dent fort the final go-shead, More
gignificant, however, was the re-
cent statement from the Swiss
Bank Corporation noling some
fresh consumer interest from in-
dustry and the arts and also from

me Buropean goyernments, which
are siill minting silver colns. such
af West Germany, Ausiria, France
and Ttaly.

It i still felt too that lack of
GSA sales must  eventually make
1ts impact on the market. None of
this, however, does much to relleve
the present weak situation as re-
gards demand, although it does
provide a few draps of much-need-
ed confidence. and it still does not
appear that January 1871 is lkely
to see much of an improvement.

On the other hand, Indian silver
market seems to continue firm due
to poor floating stocks in the
markets of India. Here, 1t was be.
lgved that the present stocks are
around 800-900 bars In  the whole
country, which are suppised to be
meagre. It was argued that due to
2 pgood crop thers would not be
much inflow from distress sales,
Henee stocks could not be replac-
ed soon while seasonal demand was
gradually moving up in country.

The main demand still however,
romes from smugglers who continue
to have faith In earning llars
from silver sales abroad. The con-
traband  dealers have widened
their fleld and now mre reported to
be operating from all over the
country., A sefrure of about Rs. 20
lakh silver only yesterday near the
Kolhapur arem confirms the fact,
Not only Daman but other ports of
Weslern Indla too are being used
to smuggle out the white metal,

Prices recorded a new high of 13
months at Rs, 572 per kg today.
aabﬂi;lﬁﬁ days ago it was around

Money

Silver Firm,

Gold Steady

From Our Market Staft

Jan. 5—Silver ruled

BOMBAY, Jan Bt

Primary gold was unchanged at

Es. 176 pﬂ'agll gm. Standard gold

was 50 lower at Rs. 183.50.

Soverelgn remained unchanged at
Rs. 172.

Silver weekly delivery opened
firm at Rs. 572 against the previ-
ous clogse of Rs, 560 per on
better mdvices from New York. It
receded to Rs. 571 on reports  of
seizure of B85 bars of silver. How-
ever, it rallied and hardened fur-
ther to Rs, 573.25 on fresh sup-
port from bulls and in absence of
ggglgl; pressure. It closed at Rs,

Silyer .066 fineness opened Rs,
three higher at Rs. 570 and closed
at Rs. 571 per kg. Bliver .918
fineness gained Rs. four at Rs. 570.

Arrivals of silver were 15 bars of
30 kg each agalnst the offlake of
20 bars.

CALCUTTA MIXED

The Caleutta bullion market dis-
played a mixed trend today. Al-
though there was no fresh deve-
Jopment, silver was  mainiained
around the overnight level malnly
due to shortage of floating stocks
and offerings, Following the elimi-
nation of week-holders, it opened
unchanged at Rs, 650 a 100 tolas
and hovered around that level till
the close in Ustless trading,

Pure gold eased moderate on
buyers resistance at the higher
levels, combined with reports of
scattered arrivals during the =es-
slon. Jewellers and stockists ex-
tended scattered support at the dips
without disturblng the price trend.
Pure gold opened with a loss of 38
P at Rs. 21162 o tola and maln-
talned that level till the close on
restricted offtake,

Standard gold also softened In
line with the trend In pure gold.
Bombay gold was quoted rupee one
below yesterday's level at Rs, 185.50
a tola. There was no transaction In
the Caleutta product due to  the
pauclty of supplles. It was noml-
nally quoted at Rs. 183.50 per 10
gm. Soverelgn Tuled unchanged at
Rs. 170.50 & pléce on stray enqul-
ries In the face of acute shortage
of supples,

The turnover was small and the
undertene at the close was mixed,

DELHI: Despite heavy arrivals
of silver from the upcountry cen-
tres, the Delbl bullon market pre-
sented a firm undertone today na
a result of the improvement (n
the demand in silver from the lo-
cal dealers and contraband export-

Ing centres. The volume ol business
was moderate.

f standard gold showed
lérfnlnucfom. 1560 on scarcity of
supplies, However, pPrimary gold
remained

unchanged.
Silver tezabl ended with agaln

t

P I e

of Rs. two at Rs. 556, after starting
at Rs. 533,50 and strengthening to'
Rs, 557.25.

gilver weekly delivery (new) re-
sumed at Rs. 538, advanced to Rs.
550.75 and concluded at Rs. 558.80.

Arrivals and the offtake in sil-
ver estimated at around 50 bars
and 30 bars respectively.

Rates (in rupees): Silver (
kg): tezabi 556; hansall kada 559;
gaddi pakkl &51.

Coins: old 591 (per kg); new 278
(per kg).

Gold (per 10 gml:
185.50; primary 182,

New York Silver

NEW YOREK, Jan. 4 (Reoter)—
New Commission House buying
was firming sllver futures in early
dealings,  Values, after o ng
about 140 points higher Te-
flecting the London trend, gained
some Dpoints on useful speculative

standard

Values were holding near two

per cent net  Eain at the end of
the flrst half hour. _
Silver fuiures were mnear the

day's highs in the early afternoon.
Values were running about 190
points up on balance on Commis-
slon house buying.

Trade sources = mnoted that
movement today was narrow about
a cent between the highs and the
lows, with the lows not much be-
ow opening levels,

Chartist profit-taking
tended to TEStTICL
through on the upside.

Silver futures closed 210 to 180

earlier

the

any break- |

|

points higher,« most months finish- |

Ing 18¢ to 190 points higher, Vo-
lume today reached 4009 Iots.

Trade sources sald fresh com-
mission house buylng was the ma-
Jor supporting factor In the ad-
vance, Chartist profit-taking pared
the day's highs of more than two
cents niet pain in the end and
Umited the advance in the after-
noon.

Futures closing: Jan. 185.70,
Feb. 166770, March 16780, May
17030, July 17390, Sept. 178.50
(All settlement).

LONDON: Bllver spot 165-34,

three months 160-14, six months
172-3/4, one year 180-1}4, CGold

37.02-1]2,




r@ance Without Soul
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hard to supreme in
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From among the “alliance” par-
Tles, the most ambltious i the
Jana Sangh and most unbeason-
mble the SSP. In the Jana Sangh,
” section led by Nanajl Deshmukh
and Mr. 8. B, Bhandhari wanted
the party to contezl not less than
300 seats, But the more reason-
able among it namely, Mr, Vaj-
payes and Mr, Madhok wanted to
make a cluim for 200 seatz but
ultimately agree on 150 to 178
seats, As A compromlse belween
the two factions, the Jann Bangh
officlally has demanded 250 seats.

The most difficult States will be |

UP. and Blhar, Thess are the
States of common influence of tha
Jana Bangh and the 88P, The
Jana Bangh has already demanded
60 out of 85 seais In UP, and 40
out of 53 in Bihar. It also wants
to contest all the seats from
Madhya Pradesh, The BSP has 0
far not made its demand known.
But 1t would certalnly be not far
behind. In fact, the existing seats
would not be sufficlent for the

from Col. 6)

Jana Sangh and the SSP. Where
will Congress (O) go? If Bwatan-
tra Party joins the alllance, which
it s most likely to do when fta
Natlonal Executive meets, the
house would already be full At
this rate BEKD has done the wissst
thing and can contest as many
a5 it lkes,

The question 13 that without
any agreement on policles, the
glve-and-take spirit 15 totally
missing. The adfustments becoms
purely a matter of horsetrading.
When parties have unlimited
ambitious and exaggerated nolions,
there 1s every chance of thelr
falling out at the crueisl hour of
adjustments, An idea of thess

exnggerated notlons could be had
\trom one fact, The Jana Sangh

leaders openly say that through
ithe mechanism of “alllance” they
| will carry the corpse of thelr partn=
ers on thelr shoulders. When the
purtnl:ru are harbouring such no=

‘tions snd do not bother to reach

agmmen:. on principles and pro-

e, there i5 every possibility
that. the allinn
| non-starter,
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Steady Trend

From Our Market Staff

BOMBAY, Jan, BS—Activity In
the local gur market was moderats

today. Prices filuctuated In n nar-
row range, and the ftrend was
steady.

Inferfor Ladoo ruled at Rs.
4750, while Nizam gur changed
hands sl Rs. 41 per 50 kg. The
market had some supply of gur
from U.P. also, and il was offered
at Rs, 44 per 50 kg.

Superior gur ruled stendy on
eatisfactory auppls' and steadier ad-
vices from the origins, Dally arri-
vals at the Kolhapur market were
placed at 1500 cartloads.

Pricea here for No.1 varlety
:“m guoted at Rs. 170-72 per 5D

MUZAFFARNAGAR: Gur prices
declined further here today. Arri-
wvals of the commodity were 8,000
gquintals.

METALS
Steady Tone

NON-FERROUS

Weekly Reviews

Upwar(if
Sonepat

From Our Co

SONEPAT, Jan. §, — An upward
trend was witnessed In the local
foodgrains market last week. Dally
mrrivals were restricted and consu-
mera demand was good. Wheat and
other coarse grains ruled steady.
Rice and paddy were subdued on
new crop arrivals. Pulses showed o
mixed trend,

After early modest fluctuations,
wheat ruled steady with the ave-
rage quality quoted st Rs, 75-80
per_quintel gnd  the farm varlety
nt Rs, 85-100 per quintal. The red-
Mexlean quallty was traded at Ra,
70-76 per quintal. The dafly arri-
vals were low, at an  average of
500 maunds, Besides local consu-
mer demand, support was evinced
by outside arens.
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“I keep the door open, and look at what happens !”




