85 per cent on & slab exceeding R.20 lakhs and, as the Minister very # fraunkly
conceded a few minutes ago, that is a power to kill or he wants

to be exempted from the laws of natursl justice.

let us say a persen with a large estate dies.

to pay the estate duty and the capital gains tax on value of the
estate since the man bought i%, they will find that they have not got the money
to pay the estate duty or the capital gains tax. 1 have moved two amendsents

which I shsll now explain,

The purpose of amendment Ho. 112 is this. o
have to pay estate duty, but they have not got the cash, they have to sell the
immovable property. If they sell it, they make a capital gain, and tax would be
extorted on thet sgain, So, what is suggested is that when property has to be
sold under compulsion, when a distress sale has to be made in order to pay estate
duty, certainly the ingrease in the value of that property should not &e itself
be penalised and capitsl gains tsx extorted, becsuse otherwise nothing would be
left. Where you are forced to sell your property not becsuse you went to maks
lmﬂtwam,httomtthmuthltmﬂ'm.mm
gsin that you mske in that process should not be taxed a second time. That is
the purpose of this amendment.

The other part of the pmendsent that I have moved would allow people who
have shares or ismovable property or factories in their hands but no liquid cash
to give to the Goverrment at a fair value the immovable property or the share or
their other assets in gpecie. This is allowed in England, In Britain, ismovsble
mpmcmhhumdmrhmmmthw#mw,m
that wqymdomtmnmuh,mptnhthrnlmﬂumw
be able togetuthsnrhthyhin;tmihpthmtlIMCc
particular date.

tate duty.

Hy smendoent No. 117 seeks to delete the enhanced rates of o8

If this ssendment were sccepted, the present rates of estste duty would contimis,
mthmupmofmhmﬂ-ntm“thtthmmtﬂhmmh
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88 indeed they are, and should not be unduly enhanced as they are sought to

48 I have said, the cumulative affect of the eastate duty and the caplital
gains tax on estates would be the breaking up of imstitutions which have served
this country, which hawve given this country goods and services. We are

kind



