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"The Finance Bill whick comes up for discusaion in I’ii\rlia.mnt nexthueak
is only the latest and worst of a bad bunch _of Budgets 'wlu.c:l‘l h.n‘.‘we brguie :mtm
India to the brink of bankruptcy," observed Hr. i- R. vasani, uEIELGI"a- L
.- of the Swatentra Party, while speaking at a public mee ting organised by t! 2
Swatantra Party at the Constitution Club this evening in ohservaz-zca of a Wee
to protest against excessive taxation and wasteful public expenditure.

Pointing out that under the present dispensation the Budgat w.-v.s‘the
handmaid of the Plan, the specker suggested the revamping of +he entire pattern
of planning and taxation by giving the first priority to providing every
household in Tndia with its basic needs of food, clothing and shelter within
a few years. "What ére all our Plans worth if the majority of cur people
mit remain underemployed and eke out a miserable existence at sub-human levels?"

; he asked.
L,

Though generally production has to precede distribution, a certain amount
of consumption itself is an instrument of production since adequate nutrition
is necessary for efficient production. Similariy, preduction hy itself was
not worthwhile unless purchasing power in the pockets of the masses of the
people provided an expanding merkel. It was therefore that agriculture and
light industry must take priority over heavy industry. Though the Chinese
Communist dictatorship had learnt this lesson at the cost of great misery to
ite people and had been recently forcad toc adopt tie same order of priorities

iin as was recommended by the Swatantra Party, the Congress govermment here was
still porsisting/a false order of priorities sdopted from Soviet Russia under
totally different conditicons. ;

Far from encouraging the production of food, elothing and building
materials for meeting the basic nceds of the masses, the present system of
taxation in India picked them out for particular victimisation. Unlike the
income-tax, where there wes an exemption limit, even the poorest peasant who

\i) produced much-needed food for the country had to pay land revenue. Capital
investment in agriculture was altogether inadequete. Mr. Masani was not con-
vinced by the Food Minister's optimism recently expreased in Parliament. He
pointed out that in the last five years the production of foodgrains had risen
from €9 to 79 million tons, which reflected & rise of between 14 to 15 per
cent. The Third Plan had set & target of 100 million tons of foodgrains by
1965/66. "Can one seriously espect a jump from 79 to 100 million tons, namely

8 26 per cent increase within the next four years?" he asked. :
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e Pof.nt:i.‘r:@, out ts-.::i.t no T‘E“‘% than 62 per cent of the additional taxation

aggrai::zd Lul-l zn CT(.!LIL].DE'.:L'..J.QS, Mr. ilasani observed that the present Budget thus

limits of dirﬁctuﬁunt?n i€ poor. This of course was inevitahle since the

Plan. "Those who :zzh“_‘:" hud alresdy been exceeded as admitted in the Third

involves a drastic reductic. ir s, o rice muct reelise that this aspiration
uction in taxation. Surely =t is obvious that the
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